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Property Report 

 

Specifically for the property known as: 

 

Old Richburg Holdings 
  

A prime residential or commercial development land parcel 
Located along the I-77 corridor of Chester County, SC  

 
 

 
 

Located at Exit 62 in Richburg, SC 

with frontage on I-77, Old Richburg Road, & SC Hwy. 901  

Chester County, SC 

193 (+/-)  acres  
 
 
 
 

101 W. South Main Street 
P. O. Box 808 

Waxhaw, North Carolina  28173 
Phone:  704.843.1107  ~  Fax:  704.843.1470 

eMail:  info@farmsandestates.com 



 

Farms & Estates Realty, Inc. 
P. O. Box 808 ~ 101 W. South Main Street 

Waxhaw, NC  28173 
Office: 704.843.1107  ~  Fax: 704.843.1470 

www.farmsandestates.com 
 
 

 
 
 
 
 

 

 

Property Description: Currently used as a timber tract, with upcoming development 

opportunity  

 

Tax Map #’s:  Chester County, SC Parcel # 204-02-02-012.000, 38 acres 

      Parcel # 126-00-00-044.000, 48 acres 

      Parcel # 125-00-00-023.000, 107 acres 

 

Location: Old Richburg Road and Mountain Gap Road, Richburg, SC 

@ Exit 62 on Interstate 77 

Google Map Link:        http://goo.gl/maps/KPGzl 
 
 

Tract Details:   

 
Size: 193.0 acres (+ or -) 

 

Specifics: ~ The land parcel we refer to as Old Richburg Holdings is strategically 

located less than 30 minutes south of I-485, Charlotte, NC and less than 

40 minutes north of I-26, Columbia, SC.  This pristine forested tract 

offers a wonderful investment opportunity to the forward thinking land 

buyer.  The property is located at the intersection of Old Richburg Road 

and SC 901 (Mountain Gap Road), with road frontage on both as well as 

I-77, and can be accessed less than ¼ mile from I-77 at interchange #62. 

 ~ The site has a rolling topography with tree coverage on all areas.  This 

tree coverage consists of Loblolly Pine and Upland Hardwoods.  There 

does not appear to be any drainage problems and the property is not 

located within any flood areas as referenced by FEMA flood plain map 

#450193-0010B dated 4/93.   

 ~ A Phase I environmental analysis has not been conducted on the 

property to our knowledge. 

 ~ It appears the site is not encumbered with any easements or 

encroachments. 
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Utilities: According to local sources the site has accessibility to all public utilities.  

County water and sewer are furnished to this property with access 

location near the intersection of Old Richburg and Mountain Gap Roads. 

 

Zoning: Currently R-2, Residential/Agriculture – if requirements necessitate, will 

need to be re-zoned for commercial or industrial usage.  In that both of 

these uses currently exist in very close proximity to this property, 

county zoning officials attest to very favorable consideration.  The 

current county zoning ordinance (click to link to) defines R-2 zoning as 

follows: 

 
R-2 -- Rural Two Districts. R-2 districts require large parcels for uses, allow more 

extensive rural and residential uses, including manufactured homes on 

individual lots, agricultural and related uses, ranching, recreation and hunting, 

a variety of government and service uses, and limited business uses. 

 

Mega-Site On June 16th of this year South Carolina Govenor Nikki Haley announced 

at a special conference in Richburg that the world’s 10th largest tire 

manufacturer, Giti Tire Group of Singapore (pronounced Gee-Tee)  will 

spend $560MM and bring 1,700 jobs to Chester County with its planned 

construction of a 1.8 million-sq.ft. tire production facility that will 

eventually produce 5 million tires per year. 

 The location of the new Giti plant is at the county’s industrial Mega-Site 

located just northwest of this subject site.  See the enclosed aerial maps 

for proximity.      

 

Pricing: $1,750,000.00 for the tract in its entirety  

 Pricing for parcels less than entire tract to be negotiated 

 

Terms:  Cash at closing  
 

 

 

 

 

 

 

 

 

 

 

 

 

Disclaimer:    Due to the highly volatile nature of the real estate market, as well as the subjective nature of individual property owners, Farms & Estates Realty, Inc. 

cannot guarantee the accuracy of the above statements, or the current status as to the availability of the represented property.  The information contained herein 

has been gathered from heretofore reliable sources and is deemed accurate at the time of printing.     

  







Giti Tire to establish Chester County manufacturing plant, 

create 1,700 jobs  

June 16, 2014 – announcement from the South Carolina Department of Commerce 

 

World’s 10th largest tire manufacturer to invest $560 million in South Carolina operations 

COLUMBIA, S.C. – Giti Tire, the 10th largest tire company in the world, will establish its first North 

American manufacturing facility in Chester County. The company plans to invest $560 million and 

create 1,700 new jobs over the next decade in order to meet the growing demand of the North 

American market. 

The company announced its plans today during an event at the GATEWAY Conference Center in 

Richburg, where state and local officials – including Gov. Nikki Haley and Singapore’s Ambassador 

to the U.S. Ashok Kumar Mipuri – joined to celebrate Giti’s location decision. 

Based in Singapore, Giti Tire will produce both passenger and light truck tires for the Original 

Equipment Manufacturer (OEM) and replacement markets in the Chester County plant. The new 

facility, which will be located on the Carolinas I-77 Mega Site, will combine manufacturing and 

distribution activities, with total building area estimated to be 1.8 million square feet.  

During the first phase of production, the plant’s capacity is expected to be five million tires 

annually. Giti Tire plans to further increase production capacity in response to future market 

demand and conditions. The Chester County facility represents Giti’s ninth manufacturing plant 

in its global system. 

The company’s decision to locate in South Carolina was driven by a number of factors, including 

the area’s workforce and training opportunities through the technical college system, proximity 

to major transportation infrastructure and deep-water port facilities in Charleston, market access 

to the growing Southeast region and the state’s business-friendly environment.  

QUOTES 

“Giti Tire – with 1,700 jobs, and the possibility of more, and a $560 million investment that likely 

will attract more tire-related businesses, as well as new retail and residential development – will 

be coming to Chester County.” –Don Worthington, journalist with The State Newspaper in 

Columbia, SC  

"This significant investment represents our strong commitment to customers in North America. 

This is a key milestone for Giti Tire and an important part of our growth strategy worldwide. 

Existing business and strong demand for Giti Tire’s passenger and light truck tires in North 



America has made this significant investment in South Carolina possible.  Giti Tire would like to 

thank Governor Haley, Secretary Hitt, the state and people of South Carolina, Chairman Roddey 

and the Chester County community for welcoming us.” –Enki Tan, executive chairman of Giti 

Tire Group 

“Chester County is an excellent location for Giti Tire, offering extensive and efficient 

infrastructure network including interstate highways, rail, close proximity to airports and a major 

metropolitan area to support the company’s needs and growth for many years to come.” –Lei 

Huai Chin, managing director of Giti Tire Group 

“This is another huge win for our state and Team South Carolina. We are the nation’s tire capital, 

and Giti’s decision to come to our state is another great sign that our economic development 

efforts are paying off for the hardworking people of South Carolina. We celebrate Giti Tire’s $560 

million investment that will create 1,700 new jobs in our growing tire industry.” –Gov. Nikki Haley 

“Today we welcome South Carolina’s fifth OEM tire manufacturer, which further bolsters our 

state’s reputation as a manufacturing powerhouse and the nation’s tire capital. We look forward 

to a long and successful partnership with Giti Tire in our state.” –Secretary of Commerce Bobby 

Hitt 

"SC Ports Authority welcomes Giti Tire to South Carolina. We look forward to handling their 

import-export needs through the Port of Charleston and continuing to support our state’s 

growing tire industry.” –Jim Newsome, president and CEO of the South Carolina Ports Authority 

 "Today's announcement is a great example of what happens when we all work together to bring 

jobs and manufacturing back to the U.S. We applaud Giti Tire and Governor Haley, and we are 

excited to bring quality, affordable tires to our customers that will also help us meet our goal to 

spend an additional $250 billion on domestically manufactured products over 10 years."–Ryan 

Peterson, Walmart's vice president of automotive  

“Once again, Chester County has proven its dedication to grow and prosper economically. We 

celebrate the company’s decision to invest and create new jobs in Chester County. This 

announcement marks an important milestone in the history of Chester and we are extremely 

excited to be selected as the new location for Giti Tire. We have no doubt that Giti Tire will see 

much success in Chester County! ” –R. Carlisle Roddey, Chester County supervisor and chairman 

of Chester County Council 

“We are pleased to welcome our new partner to the Chester County business community. Giti 

Tire is known worldwide for their industry leadership and commitment to producing the highest 

quality products available in the marketplace today. This significant investment in a North 

American production facility means they are serious about expanding their global brand and 

continuing to lead the industry for many years to come. We are elated  that they chose Chester, 



South Carolina and are anxious to work with them building this new world class tire 

manufacturing operation.” –Brian Singleton, chairman of the Chester Development Association 

FIVE FAST FACTS 

• Giti Tire, the 10th largest tire company in the world, will establish its first North American 

greenfield manufacturing facility in Chester County. 

• $560 million to create 1,700 new jobs over the next decade. 

• New facility will combine manufacturing and distribution activities, with total building area 

estimated to be 1.8 million square feet. 

• Plant to produce up to five million tires during the first phase of production, with plans to 

further increase production capacity in response to future market demand and conditions. 

• readySC will be assisting the company with the recruiting and training of its initial workforce. 

 

 About Giti Tire 

 Giti Tire Group has been in the tire business since 1951, and is ranked 10th globally by Tyre Press. 

Giti Tire operates eight manufacturing plants in the world and manufactures a broad range of tire 

products and markets to customers in more than 100 countries.  

Giti Tire (USA) Ltd. is the sales, marketing, and distribution company for North America. It markets 

and sells a family of brands: GT Radial, Primewell, Dextero, and Runway tires for high 

performance vehicles, passenger, SUV, light truck and medium truck through national retailers, 

independent retailers and distributors across the United States and Canada. For more 

information, please visit www.gtradial.com; www.primewelltires.com; www.dexterotires.com.  

 



 
 

            

Comparable Discussion: 

 

At the present time there are other land parcels actively for sale in the immediate area of our 

Subject Property.  The Comp Map below shows the locations and asking prices for the noted 

sites.  The advertised asking price for the Industrial Mega Site parcel was $34,500.00 per acre.  

 

 

 
 

Figure 1:  Comparables Map 
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Location Maps – Old Richburg Holdings  


